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Sen. Cantwell: Mr. President, I come to the floor today to talk about the nomina�on of the President's 
nominee to run the Department of Commerce, an agency that is charged with a broad mission and a lot 
of complex issues that affect many sectors of our economy. 

The next Secretary of Commerce will have to deal with a wide-ranging, growing list of issues, from trade 
and export controls, expanding broadband, weather forecas�ng, patent issues, export controls on A.I., 
and figuring out some of the most thorny issues related to how we move our country forward, generally, 
in commerce. 

So it's fair to say that if the Commerce Secretary doesn't get it right, the American people and our 
American economy pay the price. Unfortunately I believe that Howard Lutnick, the President's nominee, 
isn't the right person for this job at this point in �me. 

Now, Mr. Lutnick and the President has made it very clear that one of Mr. Lutnick's key responsibili�es 
will be for trade policy and the tariff policies that the president supports. 

In my conversa�ons with Mr. Lutnick and before his Commerce Commitee hearing, he made it very clear 
that he intends to be very enthusias�c about the President's plans for tariffs. 

When he talked about tariffs, I don't know if he knew how much the U.S. Economy was going to start 
paying the price. Talking to people throughout my state, I can tell you it's not lost on us, being a border 
state with Canada, how much this might affect us in oil and gas, in lumber, electric power, and many 
other issues of economic ac�vity. 

Mr. Lutnick was for, as the President said, the expanded taxes on imported steel and aluminum, and […] 
across the board tariffs on China. As a result, China announced retaliatory tariffs and other countries also 
promised to retaliate, too. 

That is why, when the Seatle �mes ran just recently this story about the tariffs, I really understood 
exactly how Washington businesses were feeling. That they know that one, this creates uncertainty, and 
they know that it raises costs. 

Now, Mr. President, I come from one of the most trade dependent states in the na�on. That's because 
we grow a lot of agriculture products that go to overseas markets, we make airplanes that go to a lot of 
overseas markets, we have a lot of so�ware and so�ware development. So the majority of companies, 
and the majority of employees in our state, basically are involved in things related to making and 
growing U.S. products that are shipped to overseas markets. 

My cons�tuents want to see infla�on come down, and they want us to lower costs, not increase them. 
Now that President Trump is teasing out even more tariffs in the coming days on autos, pharmaceu�cals, 
and semiconductors, it's going to drive up costs for consumers. 
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Another newspaper in my state, The Spokesman-Review, hardly a liberal bas�on in the State of 
Washington, also did a prety big story about the trade and tariffs, and what they put in a headline: 
“Trump and Infla�on.” 

I can tell you this, Mr. President, we can't afford infla�on. We want prices to come down. Whether that's 
on housing or whether that's on pharmaceu�cals or whether that's on food prices, we know that tariffs 
can increase prices. 

So the Commerce Secretary, who is going to be involved in driving and responsible for this tariff impact, 
is not someone I want to see in this job. The Secretary of Commerce’s job is to expand exports. I think 
with 95% of consumers living outside the United States, it is �me to try to reach a process where we can 
get more products into those markets.  

I'm also very concerned about how America maintains our compe��veness in an interna�onal 
marketplace if things are more expensive, par�cularly manufacturing. My state has been a great 
beneficiary of a renaissance in manufacturing for a whole lot of reasons, but because of the CHIPS and 
Science Act, the infrastructure bill, and the IRA bill. And all of those gave people a chance to bring supply 
chains back to the United States, start growing middle class jobs in the United States of America again, 
and lowering costs. 

That is why we worked so hard on the CHIPS and Science Act, something that was voted on here in a 
bipar�san fashion, led by then-Commerce Secretary Raimondo, in a process that ul�mately awarded 
billions of dollars to advance the domes�c semiconductor manufacturing industry here. In total, 
nego�a�ng 32 deals across 22 states. 

So I know that the presiding officer, the President, knows all about this as a member of the Commerce 
Commitee, but there are many states that were the beneficiaries of these investments and are helping 
us bring even more of the domes�c supply chain back to the United States. 

We learned during the chips crisis that even the cost of a used car went up $2,000. That's because chips 
were at a shortage, car industries, trucking industries couldn’t even get enough chips to make and ship 
cars, and then the consequence was even used cars went up $2,000. 

So we don't want to recreate that again. We want a Commerce Secretary who is going to fight for the 
CHIPS and Science investment that's already been made in the electronic manufacturing process in the 
United States and keep the semiconductor industry right here. 

But unfortunately, Mr. Lutnick, before the Commitee, would not commit to standing by the 
commitments of the term sheets the Department of Commerce has already signed.  

In fact, before he’s even been confirmed, Reuters last week said the Administra�on started telling 
companies that they might even revisit these agreements that have been signed. So let me be clear, 
these are awards to cri�cal states like Texas, New York, Ohio, Arizona, and Pennsylvania, and now the 
President is saying he's going to revisit those signed contracts. 

Delaying these projects also means we are delaying bringing the supply chain back to the United States, 
that we are making it harder for the United States to be compe��ve in an industry that is cri�cal for us 
to lead, not just on the most advanced chips, but con�nuing in the manufacturing of semiconductors 
overall. 



In his Commerce Commitee nomina�on, Mr. Lutnick also heard from members of both sides of the aisle 
about their support for the science part of the CHIPS and Science Act. These are amazing ini�a�ves that 
brought coali�ons of people together to catalyze new economic engines, in some cases in the most rural 
parts of the United States. Why? Because it is so expensive to do innova�on in Silicon Valley, in Boston, 
and even in some parts of my state. 

So the whole point was to con�nue to make investments in test bedding and scaling technology, so the 
United States would not lose out. And these awards have been made, but Mr. Lutnick also refused to 
commit to honoring those agreements and pu�ng many of those issues at ques�on. 

I know my colleagues on both sides of the aisle will con�nue to push for these investments. But today's 
nominee, if he is confirmed, is also going to be overseeing the Bureau of Industry and Security, which 
implements export controls and dual-use technology, and have both commercial and military 
prolifera�on applica�ons. 

That means you couldn't find a person whose day job is going to be more serious on export controls than 
Mr. Lutnick’s. And yet, Mr. Lutnick, in the conversa�ons that we had before the Commitee, I don't 
believe gave the Commitee a full understanding of what he was going to do to protect these interests. 

In fact, the administra�on has already [almost] abandoned something called the A.I. Safety Ins�tute, 
which is widely supported, literally by prac�cally everybody in the A.I. sector, and would help us remain a 
leader. This is the kind of standards that we would expect to be set, and the kind of controls that we 
would hope would help the United States not have some vital technology exported outside the United 
States.  

But we also ques�oned Mr. Lutnick on his background with stablecoin. Mr. Lutnick and the stablecoin 
that he's been involved in has been considered a very good tool for the cryptocurrency system, but a 
target of very illicit funds. Some es�mates are that [Tether accounts for] as much as 60% of billions of 
dollars of illicit ac�vi�es, by people like North Korea, Southeast Asia, Mexican fentanyl pushers, 
cybercriminals - and all because of stablecoin.  

Now, Mr. Lutnick has an incredible personal story. Losing his parents at a very young age, and also the 
tragedy that befell Cantor Fitzgerald when terrorists struck. 

So I know that Mr. Lutnick knows about terrorist organiza�ons and has probably been affected for the 
rest of his life over that tragedy. But in the Commitee, when we were trying to get him to understand 
why we in the federal government put on sanc�ons against countries, and we want to hear a Commerce 
Secretary say, “We agree with those sanc�ons, we are going to fight for those sanc�ons, we are going to 
fight anybody who tries to get around those sanc�ons.” 

We asked Mr. Lutnick about ways to address that fact that maybe some large amount, $19 billion of 
Tether’s funds, might be illegal, illicit transac�ons, he said he thought that in the future, a so�ware AI 
solu�on would help stop that.  

Well, I was hoping that Mr. Lutnick would be more aggressive than that. I would hope that he would help 
the United States in moving on something today that would help give more transparency in the 
cryptocurrency market. I support, as the Presiding Officer does, moving forward on cryptocurrencies. But 
I also believe that there should be some transparency, and certainly should be a fight against people who 
use that for illicit ac�vi�es.  



I also asked Mr. Lutnick something about the U.S. sovereign debt futures, something that I know that he 
was involved in as it related to the Chicago Mercan�le Exchange and pu�ng up a compe��ve bid. It was 
a no�on of, how do we setle futures? How do we in the United States -- if Mr. Lutnick‘s future company 
was doing business with the London Exchange, setle any kind of -- let's say we don't raise the debt 
ceiling and we had a crisis here, what would the United States do? Not unsimilar to what we did in 2009 
a�er the 2008, basically recession of our economy. 

These similar ques�ons came up in the Finance Commitee, and I found that the Treasury nominee 
before the Commitee answered those ques�ons correctly. But Mr. Lutnick said that he s�ll thought that 
his idea of setling with a foreign country, which I think puts the United States second, above England, is 
not something I would be willing to do, but I think he was willing to con�nue to move forward. 

So those things, an answer about how we'll catch up with the money laundering in the future with an AI 
solu�on, and how the setling on the foreign exchange, also le� me with some concerns. But when we 
come to NOAA, which is 60% of the Commerce budget, the Na�onal Oceanic and Atmospheric 
Administra�on, when asked for the record, “Should NOAA be dismantled, as called for in Project 2025?”, 
Mr. Lutnick would only say he'll figure it out once he's confirmed. 

We needed a bigger commitment to NOAA. 

NOAA already supplies a big, important aspect of what we deal with, with weather forecas�ng, tracking 
extreme weather, hurricanes, wildfires, managing our fisheries, opera�ng ships that conduct important 
char�ng for na�onal security. Mr. Lutnick gave very tepid support for NOAA. 

With 60% of the budget and so much now at stake, as the White House every day says they're going to 
cut staffing and cut programs, Congress wants to be assured that a nominee is going to fight for the 
agency that he is there to represent, that he's there to fight for their core mission that they provide in 
important services. 

So I am urging my colleagues to not support this nominee, and hope that we all can work together to 
con�nue to say how important NOAA’s management of our fisheries are, how important it is to protect 
U.S. fishermen from Russian and Chinese illegal fishing and decep�on and trade prac�ces that are 
hur�ng our consumers, and protect accurate weather forecas�ng for all Americans. 

Now is our chance to stand up for these essen�al services, your cons�tuents depend on it. 

I thank the President and -- oh, Madam President, I would, just one more thing. 

The avia�on news that con�nues to roll out, I want to give my thoughts and prayers to those who been 
affected by the Minneapolis to Canada flight for Delta Airlines. 

We've now had the DCA incident and this incident, and obviously one in Philadelphia. I would just say 
this: now is not the �me to cut FAA staffing. Now is the �me to ask ques�ons about what can we do to 
further enhance avia�on safety? What can we all do, knowing that we have suffered from a door plug 
accident, and from two MAX plane crashes. 

And while we passed legisla�on to address those MAX crashes, we s�ll have work to do. And we passed 
an FAA five-year reauthoriza�on that helped us get more air traffic controllers. 

It is cri�cally clear to me that we need these air traffic controllers, and so we have to make these 
investments. We should be working together, right now, on avia�on. The most important thing? Let's 



work together for the benefit of the flying public to come up with the best solu�ons that we can 
implement in avia�on safety. 

Taking a broad brush and just cu�ng people out of the FAA, when o�en�mes they're the people that are 
helping you get that safety, is not what we should be doing right now. 

I think the President and I yield the floor. 


